Zevenbergen Growth Fund

Schedule of Investments

December 31, 2023 (Unaudited)

Security Shares Value
Common Stocks — 99.5%
Consumer Discretionary — 41.5%
Airbnb, Inc., Class A (a) 23,000 3,131,220
Amazon.com, Inc. (a) 43,500 6,609,390
e.Lf. Beauty, Inc. (a) 17,500 2,525,950
MercadoLibre, Inc. (a) 5,000 7,857,700
Netflix, Inc. (a) 6,200 3,018,656
On Holding AG, Class A (a) 44,800 1,208,256
Tesla, Inc. (a) 34,750 8,634,680
The Trade Desk, Inc., Class A (a) 81,100 5,835,956
Uber Technologies, Inc. (a) 86,000 5,295,020
Wingstop Inc. 8,000 2,052,640
Total Consumer Discretionary W
Energy — 1.5%
First Solar, Inc. (a) 10,000 1,722,800
Total Energy 1,722,800
Health Care — 8.0%
Evolent Health, Inc., Class A (a) 13,500 445,905
Exact Sciences Corporation (a) 50,700 3,750,786
Natera, Inc. (a) 20,400 1,277,856
Repligen Corporation (a) 6,000 1,078,800
Veeva Systems Inc., Class A (a) 12,250 2,358,370
Total Industrials 8,911,717
Industrials — 7.7%
Axon Enterprise, Inc. (a) 17,700 4,572,441
Bill Holdings, Inc. (a) 28,750 2,345,713
DLocal Limited (a) 31,200 551,928
Paylocity Holding Corporation (a) 6,500 1,071,525
Total Industrials 8,541,607
Real Estate — 2.0%
Zillow Group, Inc., Class C (a) 38,000 2,198,680
Total Real Estate 2,198,680



Zevenbergen Growth Fund
Schedule of Investments
December 31, 2023 (Unaudited)

Security Shares Value
Technology — 38.8%
Advanced Micro Devices, Inc. (a) 27,250 $ 4,016,923
ASML Holding N.V. 2,000 1,513,840
Cadence Design Systems, Inc. (a) 7,000 1,906,590
CrowdStrike Holdings, Inc., Class A (a) 9,750 2,489,370
DoubleVerify Holdings, Inc. (a) 80,100 2,946,078
Global-E Online Ltd. (a) 55,000 2,179,650
HubSpot, Inc. (a) 1,000 580,540
Meta Platforms, Inc. 8,100 2,867,076
NVIDIA Corporation 14,500 7,180,689
Palo Alto Networks, Inc. (a) 7,650 2,255,832
ServiceNow, Inc. (a) 4,750 3,355,828
Shopify Inc., Class A (a) 85,000 6,621,500
Snowflake Inc., Class A (a) 21,000 4,179,000
Sprout Social, Inc., Class A (a) 10,600 651,264
Toast, Inc., Class A (a) 30,000 547,800
Total Technology m
Total Common Stocks (Cost — $64,168,299) T 110,836,252
Short-Term Investments — 0.3%
First American U.S. Treasury Money Market Fund - Class Z - 5.20% (b) 338,620 338,620
Total Short-Term Investments (Cost — $338,620) 338,620
Total Investments — 99.8% (Cost — $64,506,919) 111,174,872
Other Assets in Excess of Liabilities — 0.2% 206,953
Total Net Assets — 100.0% $ 111,381,825

(a) Non-income producing security.

(b) The rate reported is the annualized seven-day yield as of December 31, 2023.





